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“ETFs provide investors 
a liquid, transparent, and 
low-cost avenue to equities 
around the world. Our 
research has shown that 
individual country ETFs 
reward certain factors and 
punish others. The goal is to 
capitalize on this research 
and harness the power of 
factor-based investing.” 

- Patrick Jamin, NorthCoast 
Chief Investment Officer
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International Select
YTD Performance
+27.3%

# of Holdings
5 - 15 ETFs

Top Country Holdings
 Switzerland
 Netherlands
 Peru

Benchmark:  MSCI All-Country World Index ex-U.S.
YTD Performance: 27.2%

International Select Hedged
YTD Performance 
+23.6%

# of Holdings
0 - 15 ETFs

Top Country Holdings
 Switzerland
 Netherlands
 Peru

Benchmark:  MSCI All-Country World Index ex-U.S.
YTD Performance: 27.2%

Global Select
YTD Performance
+24.0%

# of Holdings
5 - 20 ETFs

Top Country Holdings
 United States
 Brazil
 Italy

Benchmark:  MSCI All-Country World Index
YTD Performance: 24.0%

Emerging Market Select
YTD Performance
+27.3%

# of Holdings
5 - 10 ETFs

Top Country Holdings
 South Korea
 Brazil
 Peru

Benchmark:  MSCI Emerging Markets Index
YTD Performance: 37.3%

NorthCoast International ETF Strategies
“International equities have been a long-standing research focus of NorthCoast and with 
the underperformance of international markets over the last few years combined with the 
improved fundamentals, we believe now is a great time to invest globally. ”    
 –  Dan Kraninger, NorthCoast President & CEO

 U.S.  International Developed  Emerging  Emerging Frontier

Past Performance is not indicative of future results.  All investments involve risk, including loss of principal. 
Data as of 12/31/2017. Returns are presented net-of-fees. Net-of-fee returns are reduced by trading costs and the 
portfolio’s actual management fee.  The sample asset allocation is for informational and illustrative purposes only. 
Please reference the end of this document for additional disclosure information.   

Hedged strategy utilizes proprietary  risk controls to mitigate downside losses when bear market risk rises. 



Investing in the Global Market
NorthCoast International strategies cover 99% of the investable global universe 
across 50+ ETFs

Source: Bloomberg. Based on market capitalization figures as of 12/31/2017. 

North America Western Europe Eastern Europe Asia Pacific
United States United Kingdom Russia Japan
Canada Switzerland Poland China
Mexico France Turkey Australia
Bermuda Germany Hungary Hong Kong

Netherlands Czech Republic South Korea
Spain Taiwan

South & Central America Sweden Africa | Middle East Singapore
Brazil Ireland South Africa Indonesia
Chile Italy Israel Malaysia
Colombia Denmark Qatar Thailand
Peru Belgium United Arab Emirates Philippines

Finland Egypt Macau
Norway New Zealand
Luxembourg Central Asia
Austria India

Portugal



Modern Logic to ETF Selection
The strategies are part of NorthCoast’s Select series which utilizes our proprietary ETF 
Harmony® selection process.  

ETF Harmony® is our approach to identifying high potential investments. 

We do this by scoring each region and country based on a combination of 
macroeconomic, sentiment, technical and valuation signals. 

Using a multi-factor approach to selecting ETFs is the powerful foundation to 
our investment process. 

ETF Harmony™

Score & Rank ETFs Construct Portfolio Manage Risk① ② ③

A Systematic Investment Process

Rank ETFs based on attractive 
quantitative attributes. 

Select top ranked risk-adjusted ETFs 
in the universe.

Monitor positions daily and 
rebalance when potential return/risk 

ratio warrants.

NorthCoast seeks long-term growth through the implementation of a 3-step process. 

ETF Harmony®

 France 
ETF

Canada 
ETF

Individual securities are for comparative purposes only and NorthCoast may not recommend these positions at the time 
of publication.  The score-based model is  a proprietary security selection system of NorthCoast Asset Management.   



Benefits of the Exchange Traded Fund (ETF)
People are living longer and the road to financial security is more complex than ever before. Investors need 
thoughtful solutions that properly balance the trade off between portfolio growth and peace of mind.  The rise of 
the ETF marketplace has provided NorthCoast with the tools necessary to deliver investment products designed to 
solve this trade off. Some of the potential benefits of ETFs over mutual funds include: 

Risk-Adjusted Growth Growth (“Upside Capture”) Core Income
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Seeks risk-adjusted growth 
by analyzing market risk then 
determining the desired asset 
allocation and security selection 

Seeks to generate return 
greater than the respective 
market benchmark

Seeks to meet the broad 
goals of growth and 
income and serve as the 
‘core’ of a portfolio

Seeks to generate yield and 
return through traditional 
and non-traditional income 
sources
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Tactical Growth
U.S. Sector Select Hedged
International Select Hedged

Global Select
U.S. Sector Select
International Select
Emerging Market Select

Diversified Core
Diversified Growth

Core Fixed Income
Tactical Income

Portfolio Diversification Lower Costs Greater Efficiency

Building a Balanced Portfolio
NorthCoast offers a suite of actively managed separate account strategies designed to meet 
the individual goals and objectives of the investor. 

Constructing a 
Customized 
Portfolio 
Solution 

INCOME

ALTERNATIVE

CORE

RISK-ADJUSTED GROWTH

UPSIDECAPTURE

Consult with a 
dedicated NorthCoast 
advisor to learn more
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Important Disclosure Information
The information contained herein has been prepared by NorthCoast Asset Management LLC (“NorthCoast”) on 
the basis of publicly available information, internally developed data and other third party sources believed to be 
reliable. NorthCoast has not sought to independently verify information obtained from public and third party 
sources and makes no representations or warranties as to accuracy, completeness or reliability of such information. 
All opinions and views constitute judgments as of the date of writing without regard to the date on which the 
reader may receive or access the information, and are subject to change at any time without notice and with no 
obligation to update. This material is for informational and illustrative purposes only and is intended solely for 
the information of those to whom it is distributed by NorthCoast. No part of this material may be reproduced or 
retransmitted in any manner without the prior written permission of NorthCoast. NorthCoast does not represent, 
warrant or guarantee that this information is suitable for any investment purpose and it should not be used as a 
basis for investment decisions.

PAST PERFORMANCE DOES NOT GUARANTEE OR INDICATE FUTURE RESULTS.

This material should not be viewed as a current or past recommendation or a solicitation of an offer to buy or sell 
any securities or investment products or to adopt any investment strategy. The reader should not assume that any 
investments in companies, securities, sectors, strategies and/or markets identified or described herein were or 
will be profitable and no representation is made that any investor will or is likely to achieve results comparable to 
those shown or will make any profit or will be able to avoid incurring substantial losses. Performance differences 
for certain investors may occur due to various factors, including timing of investment. Investment return will 
fluctuate and may be volatile, especially over short time horizons.

INVESTING ENTAILS RISKS, INCLUDING POSSIBLE LOSS OF SOME OR ALL OF THE INVESTOR’S PRINCIPAL.

The investment views and market opinions/analyses expressed herein may not reflect those of NorthCoast as a 
whole and different views may be expressed based on different investment styles, objectives, views or philosophies. 
To the extent that these materials contain statements about the future, such statements are forward looking and 
subject to a number of risks and uncertainties.

International Select is an actively managed investment strategy designed to generate long-term growth. The 
strategy utilizes a proprietary scoring and selection process to actively allocate across international country ETFs. 
The strategy invests in countries with higher risk-adjusted return potential and reduces or eliminates exposure to 
countries with lower risk-adjusted return potential. 

International Select Hedged is a fully tactical investment strategy designed to generate long-term growth with 
downside risk protection. The strategy utilizes a proprietary scoring and selection process to actively allocate 
across international country ETFs. The strategy invests in countries with higher risk-adjusted return potential and 
reduces or eliminates exposure to countries with lower risk-adjusted return potential while applying defensive 
cash scaling risk controls designed to reduce volatility and mitigate significant loss. 

Global Select is an actively managed investment strategy designed to generate long-term growth. The strategy 
utilizes a proprietary scoring and selection process to actively allocate across global country ETFs. The strategy 
invests in countries with higher risk-adjusted return potential and reduces or eliminates exposure to countries 
with lower risk-adjusted return potential.

Emerging Market Select is an actively managed investment strategy designed to generate long-term growth. The 
strategy utilizes a proprietary scoring and selection process to actively allocate across emerging market country 
ETFs. The strategy invests in countries with higher risk-adjusted return potential and reduces or eliminates 
exposure to countries with lower risk-adjusted return potential.

Benchmarks: The MSCI All-Country World Index (ACWI) is designed to measure the equity markets of 
developed and emerging markets outside of the United States and is generally considered a proxy for the global 
market. The MSCI All-Country World Index ex-U.S. (ACWI ex-U.S.) index is a market-capitalization-weighted 
index maintained by Morgan Stanley Capital International (MSCI) and designed to provide a broad measure of 
stock performance throughout the world, with the exception of U.S.-based companies. The MSCI All Country 
World Index Ex-U.S. includes both developed and emerging markets. The MSCI Emerging Markets Index is 
designed to measure equity market performance in global emerging markets. 


